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Abstract: Investors always use various information to get the maximum profit in investing activities.
This study aims to examine the effect of good corporate governance, company size and leverage on
real earnings management. Good corporate governance is proxied by institutional ownership, the
proportion of independent commissioners, and the number of audit committee meetings. Sample of
this study was 90 consumer goods industry companies listed on the Indonesia Stock Exchange, which
were selected using the purposive sampling method during the 2014-2018 research period. The
analysis technique used is multiple linear regression. The results of the study concluded that
institutional ownership, the proportion of independent commissioners and the number of audit
committee meetings had no effect on real earnings management. However, company size and
leverage have a positive effect on real earnings management.
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